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If you die without leaving a will, your loved
ones don’t automatically inherit — the rules
of intestate succession dictate how your
estate’s divided. If your total estate value
is over R3,5 million (including the value of
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ERFSC?Z? NMS | | your home, shares, savings; even your car
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and possessions), the taxes due are paid,
then the rest is divided by intestate rules.

| | Y il R H G l_ P - Generally, the estate of a person who

| - | | dies without a will is shared by the surviving
0 F N M _ 0 F 0 B L spouse and the deceased’s surviving kids.
G RUI N HER I T GLENJX The spouse inherits R250 000 of the estate,

or what's called a ‘child’s share’ — whichever
is greater. The deceased’s kids inherit the
balance of the estate, divided in equal parts.
A child’s share is worked out by dividing

the estate value by the number of people
inheriting from it — the spouse and Kids (or
grandkids, if the deceased’s kids have died,
but have children).

Below, we show ‘I's g myth that
how a child’s share is ‘
loved ones will

calculated if someone

dies without a will, automatically
was married out - .y .
oF oLty BF mherlt if you die
W= property’, and is WlthOUt d WIII,
E A '{r T R B N I POR MEA survived by a spouse
- v and three children. "To see how marriage
N |. J U Y( T R U S_T) w V C B dffects intestate succession, see opposite.
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0 U V U I U T P B | - Deceased’s estate value: R625 000
CAAYUOPKETBJKI The child’s share is R156 250 — that’s

R625 000 divided by four people. Here,
the child’s share is less than R250 000.
Thus, the spouse will inherit the larger
amount of R250 000, and the kids each
inherit an equal amount of the remaining

Liz Still gets expert advice on how to R375 000 — that's R125 000 to each child.
; . . ‘- Deceased’s estate value: R1 550 000
plan ahead with your In heritance to The child’s share is R387 500 — that’s
t t t d | d R1 550 000 divided by four people. Here,
pro cC you [ dssetLs al Spa re love the child’s share exceeds R250 000.
ones from heartache, legal wrangling, Thus, the spouss cherieR347 500
: : Each child also inherits R387 500 — that’s
and potentially thousands in tax... the estate value minus the spouse’s
portion (R1162 500), divided by three. >>




