
 
Gross Revenue Collected 

2024/2025 2023/2024 

R 2.303 trillion R 2.155 trillion 

Total Refunds Paid -R 447.7 billion -R 413.9 billion 

Net Collection R1.855 trillion R 1.741 trillion 

% Revenue Growth year-on-year Growth 6.6% 3.2% 

Budget Speech Revenue Estimate R 1.846 trillion (Feb 2025) R1.731 trillion (Feb 2024) 

 

 
 
 
 
 

 
 
 
01 April 2025 
LOUIS VAN VUREN  
CHIEF EXECUTIVE OFFICER 
(CEO) 
FIDUCIARY INSTITUTE OF SOUTHERN AFRICA  

 
By email:  LOUIS@FISA.NET.ZA 

Dear LOUIS 

Preliminary Revenue outcome 2024/2025 

Every year on 1 April 2025, the South African Revenue Service (SARS) is afforded the opportunity 
to account to all South Africans on how SARS performed to achieve its mandate of collecting all 
revenue due to the State. 

 
The revenue helps government to build a capable state that provides essential services to citizens such 
as social grants, education, health care and other services. It is also gratifying that revenue outcome 
was achieved against the background of a sluggish local economy combined with uncertainty of the 
global economy. 

 
To discharge this vital responsibility, SARS works with all stakeholders in the tax ecosystem to achieve 
this milestone for our country. In this regard, I wish to take this opportunity to express my sincere 
gratitude to you and your institution for the excellent cooperation in executing this important task. 

 
For the period 1 April 2024 to 31 March 2025, SARS has collected a gross amount of 
R 2 302.8 billion. From this amount SARS paid out refunds to citizens, households and businesses 
amounting to -R447.7 billion, which means SARS collected a net amount of R 1 855.1 billion for 
2024/2025. This represents a year-on-year increase of 6.6% and exceeds the Minister of Finance’s 
expectations by 0.5%. 

 

 
 
I wish to thank you for the important role you play in fulfilling this critical mandate for our nation. 

 
Edward Kieswetter 
SARS Commissioner 

FYE 2025 Letter to stakeholders 




